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8T HaT time it 1s insdfed under the provisions of the National Housing Act, he will pay to the [\lor!gag'ee:agl insur
_  ance premium charge of oné per centum (1%) of the original principal .amount thereof, except that in no.event shall-
the adjusted-piemium exceed the aggregate amount of premium charges which would have been payable:if:the mort.
gage has: continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of tHousing and Urban Development on account of mortgage insurance. :
2. That, toggther-with, and in addition to, the monthly payments of principal and interest payable under the:
terms of the nqté secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note

is fully paid, the following syms: ~ -

fa) An amount sufficient to provide the holder -hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a manthly charge (in lieu of a mortgage insurance premium) if they are
held by the Secretary of Housing and Urban Devélopment. as follows: B
(1) If and so long us said note of even date and this instrument are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder ene (1) month prior to its due .
date the annual mortgage insurance premium. in order to provide such holder with funds to pay such.premium to the

§
* Sccretary of Housmg and Urban Development pursuant to the National Housing Act, as amended, and applicable
Regulations thereunder; or -

() If and s0 long as suid note of even date and this instrument are held by the Secretasy of Housing and Urban De-
velopment, 8 monthly charge Gn lieu of a mortyuge insurance premium) which shall be in an amount equal to one- )
twellth (1, 12y of one-half 1) per centum of the average outstanding balance due on the note computed without taking N
iato account delinquencies or prepayments; i

(b) A sum equil to the ground rents. 1f uny. next due plus the premiums that will next become due and payable on policies
of fire and other hazard msurance covering the morpaged preperty, plus taxes and sssessments next due on the mortgaged 4
property (atl as cstzrated by the Mortia, ess all sums already paid therefor divided by the number of months to elapse
before one (1) month prior to the date when Surh ground rents, premiums, taxes, and assessments will become delinquent,
such sums to be held by Mortpapee in trust to pay

sand ground remts, premiuums, taxes, and special assessments; and

{c] Al puyments menpioned 1 the twa seesding subsections of thes paragraph and ali payments to be made under the note
secured hereby shal! be added topether and the appreycate dmount thereof shall be paid by the Mortgagor each month in a
single payniert to be applied by the Mortgagee to the following items 10 the order set forth:

(I} premium charges under the contract of insurance with the Secretiary of Housing and Urban Development, or monthly
charge (13 heu of mertpaee 1osurance premiun:, a5 the case may be; .
{II) taxes, und other hazard insurance premiums;
(I} interest on the note secured hereby; and

special assessments, lire

(1V) amortizstiun of the principal of said note.

Any deficzene s in the smount of any such agyregate monthly payment, shall, untess made good by the Mortgagor prior to !
the due date of the next such paimenr, constitute an event ot defauit under this mortgage. The Mortgagee may collect a
‘“late charpe® ri$1) of each puyment more than fifteen (13) days in arrears to
cover the extra mapense involved 1o handling delinquent payments.
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3. 1f the total of the payments made by the Mortgugor under (b) of paragraph 2 preceding shall exceed the amount of pay- I
ments actually nde by the Mortgaeetor taxes oc assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shail be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. '
If, however, the moathly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assexsments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgapee any amount necessary to mahe up the deficiency, on or before the date when payment of such
taxes, assessments, or tnsarance premums shadl be due If ot any tme the Mortgagor shall teader to the Mortgugee, R
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented \
t
L,

e

thereby . the Mortpapee skall, in computiag the auount of such iadebtedne credit to the account of the Mortgagor
all payments made under the provisions of 77 of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secu tary of Housing and Urban Develcpment, and any balance remainirg in the funds accumulated
under the provisions of 761 of paragraph 2 herceof. I there shall be a default under any ol the provisions of this
mortgage resulting 1 o public sale of the premises covered hereby. or if the property 1s otherwise acquired after
default, the Mortpaypee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired. the balance then rematning in the tunds accumulated under (b of paragraph 2 preceding, as
a credit against the amount of prncipal then remuaining unpaid under the note secured hereby, and shall properly . |
adjust any payments which shull have been made under ra) of paragraph 2. - i : !
4. That he will pay ull taxes. assessments, water rutes, and other povernmental or municipal charges, fines, o
ot imposttions, for which provision has not been made heremnbefore, and in default thereof the Mortgagee may pay "l
the same. and that he will prompttv deliver the official recespts therefor to the Mortgagee. If the Mortgagor fails 1 . |
to make any payments provided for 1n this section or any other puvments for taxes, assessments, ot the like, the 3o i A
Mortgagee muyv pay the same, and all sums so puid shall bear interest at the rute set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. )

mit any waste thereof, teasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected-on the mortgaged property insured as
may be requited from tine to time by the Mortgugee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insut-

. ance shall be carned in companies approved by the Mortpagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event ol loss Mottgagor will give immediate notice by mail to the Mortgagee, who may make proof of -

“-.loss if not made promptiy by Mortgagor, und each inscrance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgugee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds or any part thereof, may be applied by the Mortgagee at its option either to-the reduction of
the indebtedness hereby secured or to the restoration or repatr of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness-secured: -

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee. - S - o

5. That he will keep the preruses 1 as good order und condition as they are now and will not commit or per- Lo :Q i
i
§

7. That he hercby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereurder, and should legal proceedings be instituted pursuant to this instrumgnt, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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